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ated by Act No. 848 of the Acts of 1954, and is now comprised
of the territory described in that act. The district as originally cre-
ated was empowered to incur indebtedness in the aggregate prin-
cipal amount of not exceeding three hundred fifty thousand dollars
if the election required by the act resulted favorably. An election
was held on the issuance of not exceeding three hundred fifty thou-
sand dollars of bonds which resulted favorably to the issuance of
the bonds, and bonds in that amount were issued and their pro-
ceeds applied to the establishment of a water system and a sewer
system in the district.
SECTION 2. Findings further.-The General Assembly further
finds that growth within the district requires additional water dis-
tribution facilities and a system for fire protection, and on the basis
of that finding had determined to empower Berea Water and Sewer
District Commission to undertake the extension of the water dis-
tribution facilities and the providing of a system for fire protection,
and to borrow not exceeding two hundred fifty thousand dollars for
these purposes.
SECTION 3. Berea Water and Sewer District may issue bonds.
-In order to provide funds for the extension of the water distribu-
tion facilities and the providng of a system for fire protection with-
in the district, Berea Water and Sewer District Commission may
issue, either as a single issue, or from time to time as several sep-
arate issues, not exceeding two hundred fifty thousand dollars of
general obligation bonds of Berea Water and Sewer District.
SECTION 4. Dates -       maturity -   interest -  redemption.-
The bonds shall bear such date or dates as the Berea Water and
Sewer District Commission shall determine and any issue or se-
ries thereof shall mature in such equal or unequal annual install-
ments as may be determined by the commission, except that the first
maturing bonds of any issue or series shall mature not later than
three years from their date of issue and the last maturing bonds of
any issue or series shall mature not later than twenty-five years from
their date of issue. They shall be made payable at such place or places
as the commission shall prescribe and shall bear interest at such
rate or rates, payable semiannually, as the successful bidder at any
sale thereof shall name; provided, that no rate of interest borne by
any bond shall be in excess of five per cent. The bonds may be
issued with the privilege to the holder of having them registered as


